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New Jersey is a rich state with high median wages, high concentrations of wealth, and high
productivity.' But that wealth does not translate into prosperity for all — more than 1in 8
children live in poverty," and key public investments, including schools, public transportation,
and municipal services, have faced decades of underfunding and underinvestment. The top 1
percent of households by income take home more than 24 times more than the bottom 99
percent.! Meanwhile, economic growth is increasingly concentrated in multinational corporate
profits instead of workers, deepening a system of haves and have-nots." This inequality
exacerbates racial economic divides, with Black and Hispanic/Latinx workers paid lower wages
and holding less wealth than white households.”

New Jersey can counter these trends, sustain public investments, and reduce income
concentration in wealthy households and corporations, by strengthening its progressive tax
system. In this system, wealthier individuals pay a higher tax rate, while those with lower
incomes pay less.” This approach reflects societal values that those who have benefited the
most from our economic systems should contribute a higher percentage of their income and
pay back their fair share to the rest of the state, while those with fewer financial resources
should pay a smaller share.

Now is the moment to address tax fairness, as more revenue will be needed to improve
affordability for the state’s residents. Unfortunately, the state’s revenues have not kept pace
with existing obligations, in part because of years of underinvestment in pensions, deferred
maintenance on New Jersey Transit," and failure to fully fund the school funding formula."
These choices led to irresponsible budgeting, which mortgaged the state’s future for short-
term budget patches.™ As a result, the state is now running a structural deficit, meaning it
collects less in revenue than it spends on programs and services.* As these longer-term fiscal
projections from an independent group of New Jersey budget experts show in the graph below,
this deficit will expand in the years to come, draining the state’s surplus and hampering new
investments.™
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New Jersey’s State Budget is Projected to Bring in
Billions Less in Revenue to Sustain Current Public
Services and Programs

Baseline Structural Deficit by Fiscal Year
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Source: Multi-Year Budget Workgroup, Steve Sweeney Center for Public Policy, New Jersey's
Fiscal Cliff: Current Services Budget Projections, Long-Term Economic Forecast, and the Multi-Year
Structural Deficit (June 13, 2024).
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New Jersey’s need for tax reform has additional urgency because of looming threats to the
national landscape. Federal tax law changes from 2017 gave substantial tax cuts to wealthy
individuals and corporations starting in 2019, but those changes may become permanent in
2025 when those provisions expire.! Expiring federal funds from pandemic-era aid for states
will create fiscal cliffs for critical programs such as New Jersey Transit, which has already led to
fare increases and the end of popular fare programs.* The state’s economy needs increased
investment in public services at exactly the time when federal support for progressive tax
policy and aid to states is declining.

To meet these policy goals, this report lays out a range of revenue-raising options that meet
key criteria:
e Raise new revenues for the state
e Are based on former or current tax systems such as gross income, sales, or corporate
taxation
Increase the overall progressivity of the state’s tax system
e Improve racial and economic equity by closing existing income and wealth disparities.

The full package of revenue increases outlined in this report would raise nearly $4 billion
annually for the state’s budget — enough to make all school meals free, restore state aid to
schools getting cuts, and cover the state’s entire deficit. The full package includes the state’s
major revenue streams, including gross income, sales, corporate business, and inherited wealth
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taxes, identifying targeted changes to generate much-needed funding without placing those
costs disproportionately on the people who need the most help:

e Income tax: Revising the income tax to add brackets for higher-income residents,
including new rates on earners over $2 million, $5 million, and $10 million in income,
while expanding working-family tax credits such as the Child Tax Credit and Earned
Income Tax Credit to ensure that low- and moderate-income households benefit from
the tax changes.

e Inherited wealth tax: Reforming inherited wealth taxes to reduce unearned wealth
transfers and tax large inheritances.

e Sales tax: Restoring the sales tax to 7 percent, along with modernizing services
exemptions, which have excluded accounting, advertising, engineering, and other high-
end services from taxation.

e Realty transfer fee: Adding two percentage points to the existing 1 percent realty
transfer fee on home sales over $1 million and four percentage points on sales over $2
million.

e Corporate tax: Requiring large multinational corporations to report profits from
overseas subsidiaries, forcing them to stop offshore profit-shifting.

Net Effect of Tax Policy Changes Would Result in Nearly $4 Billion in
New Revenue Annually

Policy Proposal Net effect on state revenues
Adding income tax brackets and expanding $772 million
family tax credits

Inherited wealth tax reform $450 to 598 million
Sales tax restoration to 7% $702 million

Sales tax loophole closing $189 million
Supermansion tax $410 million
Mandatory worldwide combined reporting $888 million
Increased tax enforcement $385 million
GRAND TOTAL $3.8 to 3.9 billion
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Right-Size the Income Tax: Raise Rates at the Top, Lower Them at the Bottom
Proposal Overview

Making New Jersey’s income tax more progressive would increase revenue and improve
affordability for working- and middle-class households. This proposal would add new tax
brackets for incomes over $2 million, $5 million, and $10 million, affecting only a tiny fraction
of taxpayers but targeting a significant portion of the state’s wealth. Additionally, it would
expand the Earned Income Tax Credit (EITC) to 50 percent of the federal credit and make all
workers who file taxes eligible to claim it. The Child Tax Credit (CTC) would also be expanded
to $1,500, extending eligibility to children up to age 11. While the expanded working-family tax
credits would reduce overall revenues, they would reduce income inequality and provide more
financial support to low- and moderate-income households. Combined, this proposal would
generate about $772 million annually.”"

Raise Rates at the Top: Higher Marginal Income Tax Rates for High Earners

New Jersey’s gross income tax applies different rates to income brackets, starting at 1.4 percent
for the first $20,000 and reaching 10.75 percent for income over $1 million. This tax funds the
state’s local property tax relief and serves as the primary revenue source for school aid.* Even
with these progressive elements, wealth continues to remain heavily concentrated in high-
income households, with the top 20 percent of households taking home more than half the
state’s total income.™

As shown in the table below, the proposal introduces new tax brackets at $2 million, $5 million,
and $10 million, in addition to the existing 10.75 percent rate on earnings over $1 million,
known as the “Millionaires Tax.” This adjustment alone would raise more than $1.2 billion for
essential state programs while affecting less than 1 percent of households.*" As wealth
continues to concentrate at the top, a fair tax system should impose higher rates on the highest
earners.
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Proposed Tax Rates Would Increase Rates on Only the Top 1%

of Incomes

Income Range Current Rate  Proposed Rate Estimated New Revenue
$1 million - $2 million 10.75% 10.75% 0

$2 million - $5 million 10.75% 12% $200,000,000

$5 million - $10 million 10.75% 13% $211,000,000

Over $10 million 10.75% 14% $793,000,000
TOTAL $1,204,000,000

Source: Analysis by Institute on Taxation and Economic Policy
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As the state’s experience with the millionaires tax has shown, gross income tax receipts
continue to climb despite the increasing marginal rates for those earning over $1 million and §5
million income.™" Additionally, research shows that raising income tax rates on high earners
has minimal impact on economic growth.** High-income residents continue to call New Jersey
home, and the number of tax filers with over $1 million in income increased by nearly 50
percent between 2019 and 2021.*

Lower Rates at the Bottom: Expanding Working Family Tax Credits

New Jersey, like many states, uses its tax code to reduce poverty and improve affordability to
working families and households to help them meet the cost of living by putting cash directly
into their bank accounts to help cover the cost of living in the state.™ In particular, the state
funds two major tax credits that reduce poverty statewide: the state Earned Income Tax Credit
(EITC)™ and the state Child Tax Credit (CTC).™ As the name implies, the EITC pays
workers back by enhancing their incomes, while the CTC provides cash rebates to families with
children under age 6. The success of the federal Child Tax Credit has shown that even modest
increases in credit amounts can dramatically reduce child poverty. ™"

However, in New Jersey, both programs are still limited in their eligibility, weakening their
antipoverty effects. The EITC, for example, is not available for workers without a Social
Security number, excluding immigrant workers who pay and file taxes each year.™" The CTC is
only available for families with a child under age 6,*" despite research showing that children’s
expenses grow as they age. ™!

New Jersey should expand its Earned Income Tax Credit to 50 percent of the federal credit,
and expand eligibility to all workers who file taxes, not just those with Social Security numbers.

Similarly, New Jersey should expand its Child Tax Credit to children ages 6 to 11 and increase
the maximum benefit from $1,000 to $1,500 for children under age 6.1

-
5
New Jersey Policy Perspective

137 W. Hanover Street | Trenton, NJ 08618 | (609) 393-1145 | njpp.org



These changes would put hundreds of dollars back into families’ pockets, helping make New
Jersey the best place to raise a family. These combined proposals would increase the
progressivity of the tax code by providing an estimated $432 million to low- and moderate-
income households. By amplifying the antipoverty effects of these critical lifelines, the state
can help more households meet basic needs and raise the standard of living for working
families.

Changes to New Jersey Tax Policy Would Assist New Jersey Families by
Increasing Credit Amounts and Expanding Eligibility

Family Tax Credit Current Law Proposed Changes
Child Tax Credit Maximum credit of Maximum credit of
$1,000 per child $1,500 per child under
under age 6 age 6, $500 per child
under age 12.
Earned Income Tax Maximum credit 40%  Maximum credit 50%
Credit of federal credit of federal credit
Only available to Available to all eligible
taxpayers with Social workers who file NJ
Security Numbers income taxes
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Net Effect of Combined Income Tax Proposals

Expanding tax credits for the lowest 40 percent of earners while raising income tax rates for
the top 1 percent would make the state’s income tax system more progressive. This would
generate additional income for the state while reducing the financial burden on its lowest-
income residents, with no changes to rates for the majority of taxpayers.

. ___________________________________________________________________________________________________________________|
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Lower-Income Groups Would See Benefits While
Only Highest 1% Would See Increases

Net Income Difference of Proposed Tax Changes by Income Group
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Source: Analysis by Institute on Taxation and Economic Policy.
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This combination of income tax changes would boost revenue and make the tax system fairer
— a win-win for both New Jersey and its residents. The annual increase of $1.2 billion in
revenue based on the bracket changes at the top of the income spectrum would be partially
offset by the $432 million in reductions for low- and moderate-income households, resulting in
a net revenue increase of $772 million. These tax law changes raise costs only for the wealthiest
one percent while helping those who need the most help and funding critical state priorities.

Restore Taxes on Inherited Wealth Transfers
Proposal Overview

Taxation of intergenerational wealth is critical to reducing wealth inequality, shrinking the
racial wealth gap, and equitably generating revenue. New Jersey currently has an inheritance
tax which taxes the money collected by heirs, but the state no longer has an estate tax which
taxes the overall value of the deceased person’s estate.®* The proposed options aim to either
eliminate inheritance tax exemptions or restore the estate tax, ensuring that intergenerational
wealth transfers among the wealthiest households contribute to critical state needs. By
implementing these changes, New Jersey could generate between $450 million and $598
million annually.™
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Proposal Details

Currently, the inheritance tax includes major exemptions, covering lineal descendants
(children, grandchildren, etc.), spouses, or lineal ancestors (parents, grandparents, etc.).*™
Since the majority of inheritances come from parents or grandparents, ™ these broad
exemptions have resulted in most estate wealth being exempt from taxation entirely: Of the
nearly $5.8 billion in total estate wealth in 2017, less than $2.5 billion (43 percent) was
taxable, i

These loopholes run the risk of worsening wealth disparities and racial wealth inequality.
Inheritances disproportionately benefit higher-income people, who compound their existing
wealth while lower-income people are unlikely to receive any inheritance at all.** Across
races, the difference in inheritance rates reinforce existing disparities: 30 percent of white
families nationally report having received an inheritance, compared to only 10 percent of Black
and 7 percent of Latinx/Hispanic families. ™"

The Majority of New Jersey Estate Wealth Avoids
Taxation Due to Broad Exemptions

Taxable Estate vs. Exempt Estate

42.6% W
Taxable Estate

57.4%
Exempt Estate

Source: State of New Jersey Department of the Treasury, Office of Revenue and Economic Analysis,
Transfer Inheritance Tax: Statistical Report for Tax Years 2015-2017 (Jul. 28, 2021), tbl. 4.
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Compounding matters, New Jersey eliminated its estate tax for residents passing away after
December 31, 2017.°V Estate taxes were levied on the total value of the estate of the deceased
person, and the elimination of this tax has led to substantial revenue loss for the state,
estimated at $560 million in 2022 — $598 million in 2024 dollars. Vi

Concerns about the potential risks of inherited wealth taxes at the state level, such as forced
home sales to cover tax costs or an exodus of older high-wealth residents, do not have a strong
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basis in the available evidence. Real estate such as homes and land do not make up the bulk of
estates, which are overwhelmingly composed of intangible property such as retirement and
bank accounts.®"! Meanwhile, research on aging adults and their moving behavior shows, at
most, little effect on residence decisions.***

New Jersey has two options for taxing inherited wealth transfers:
1) Eliminating the inheritance tax exemptions and subjecting all transfers to taxation;
2) Restoring the estate tax.

Removing inheritance tax exemptions would generate an estimated $451 million in annual
revenue for the state™. Restoring the estate tax could generate between $450 million and $598
million annually. These amounts could vary, depending on state policy decisions such as the
size of exemptions, whether some heirs would still have partial exemptions, and the interplay
between the two taxes. Nonetheless, taxing intergenerational wealth transfers is an effective
way to raise revenue while reducing wealth inequality.

Restore the Sales Tax Rate and Eliminate Loopholes and Exemptions
Proposal Overview

Reversing the damaging Christie-era sales tax cut while modernizing the sales tax by
eliminating gimmicks and exemptions would create a broader tax base and generate much-
needed revenue. Specifically, the proposal aims to: restore the sales tax from 6.625 percent to 7
percent; eliminate loopholes for car rental companies and yacht purchases; and tax high-end
professional services. Taken together, this proposal could generate about $859 million.

Restoring the sales tax to 7 percent would generate $702 million annually, while
eliminating the car rental and yacht loopholes would add another $157 million. Estimates
for eliminating high-end professional services vary due to the complexity of industry-specific
sales data.

Proposal Details

Increasing sales taxes can bring in much-needed reliable revenue for a budget facing a
structural deficit.* New Jersey’s sales tax supports the state’s general fund by taxing consumer
purchases, with exemptions for groceries, medicine, and various services. ' Although the sales
tax does place proportionally more financial burden on lower-income residents, the below
graph shows that people in the bottom 60 percent of incomes would see increases of under
$100 if the sales tax cut were reversed, with even smaller amounts for lower-income residents.
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To counter the impact on low- and moderate-income households, New Jersey can maintain
and improve its overall progressive tax code by expanding refundable working family tax
credits as detailed in the income tax section above. ™

Returning the Sales Tax to 7% Would Cost Most
Households Less Than $100 Per Year

Average Tax Change by Income
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Source: Analysis by Institute on Taxation and Economic Policy.
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Robust sales tax collections are essential for aligning the state’s revenues with state economic
activity. However, it is crucial not to compound the sales tax’s regressive nature by allocating
the revenue generated on regressive tax programs such as property tax credits. " Past ill-
planned tax cuts, like the Christie-era sales tax reduction, cost the state hundreds of millions in
much-needed tax dollars while providing little in terms of economic benefits. "

Restoring the sales tax to 7 percent would generate roughly 700 million in additional revenue
for the state. About one-quarter of the revenue generated — around $180 million — would
come from non-residents, such as tourists and shoppers from neighboring states."!

Additionally, New Jersey’s sales tax is primarily geared toward goods, even though services now
make up a larger portion of the economy as a whole. Services account for nearly two-thirds of
all consumer spending in the state, ™ yet high-end services remained exempt. Put differently,
when a family goes to buy a computer, they pay taxes on that purchase, but if a large
corporation buys computing services from a third-party vendor, they do not pay taxes on that
service.
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Examples of services exempt from sales tax include:
e Accounting and Bookkeeping

Architects

Land Surveying

Attorneys

Engineers

Advertising and Marketing

Public Relations and Management Consulting

Lobbying and Consulting

Data Processing Services

These high-end services, categorized under “Professional, Scientific, and Technical Services” in
the North American Industry Classification System, generated $67.6 billion in revenue in New
Jersey, based on 2017 data,”"! much of which was not subject to sales tax. ™
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Major Service Industries Are Not Subject to Sales Tax, Leaving
Potentially Billions in Revenue on the Table

Maximum potential

Receipts tax revenue**

(In Thousands of (In Thousands
Industry Subsector Description Dollars) of Dollars)
Legal Services $8,195,607 $573,692
Accounting, Tax Preparation,
Bookkeeping, and Payroll
Services $6,282,396 $439,768
Architectural, Engineering, and
Related Services $8,544,873 $598,141
Interior Design Services $259,656 $18,176
Custom Computer Programming
Services $12,022,932 $841,605
Management, Scientific, and
Technical Consulting Services $9,862,381 $690,367
Advertising, Public Relations, and
Related Services $2,862,311 $200,362
Marketing Research and Public
Opinion Polling $669,174 $46,842
Veterinary Services $1,300,563 $91,039

** This assumes a 7% sales tax rate and that all receipts would meet other eligibility
requirements for sales tax collection.

Source: 2017 County Business Patterns and Economic Census, The Number of Firms and
Establishments, Employment, Annual Payroll, and Receipts by State, Industry, and Enterprise
Employment Size: 2017.
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Updating the state’s sales tax code to include these services and closing loopholes can bring in
substantial revenue. Closing the car rental loophole alone could generate $174 million
annually,' while repealing the yacht purchase tax would bring in about $15 million in
additional annual revenue."

The state has precedent for updating services subject to sales tax, but it has been nearly 20
years since the last major revision in 2006." That update expanded the tax to include services
like pre-written computer software, flooring installation, storage units, and personal care
services such as tanning salons and massage therapy.
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Raise Fees on Super-Luxury Homes Sales
Proposal Overview

New Jersey’s market for super-luxury homes continues to grow, as homes with high price tags
continue to sell faster than more moderately priced homes." Currently, New Jersey levies a 1
percent tax on home sales greater than $1 million."v This proposal suggests increasing the tax
to 3 percent for homes over $1 million and 5 percent for homes over $2 million. This proposal
would generate about $410 million in new annual revenues while affecting only the top 10
percent of home sales.

Proposal Details

The existing fee has done little to dampen the luxury home market, with sales of very
expensive homes continuing to grow while the overall housing market has cooled. While many
residents struggle with the high cost of housing in New Jersey, very expensive homes continue
to change hands at a high rate. However, as detailed in a recent NJPP analysis, an added fee on
expensive home sales would provide substantial revenue for the state.” Home sales over $1
million represent less than 10 percent of home sales in the state, with home sales over $2
million making up less than 2 percent.™ These transactions affect high-income or high-wealth
households, leaving the vast majority of homeowners unaffected.

Home Sales Over $1 Million Make Up a Small Percentage of Total Home Sales

Top20% Top 10% Top 5% Top 4% Top 3% Top 2% Top 1% Top 0.1%

Home sale
price ($)
Source: 2024 calendar year estimate based on Institute on Taxation and Economic Policy (ITEP) and Center on
Budget and Policy Priorities (CBPP) analysis of data from Zillow, the National Association of Realtors, the U.S.
Census Bureau, and various state and local agencies.

705,000 956,000 1,238000 1,340,000 1,448,000 1,788,000 2302000 5,646,000
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Require Worldwide Combined Corporate Reporting to Fight Against Profit
Offshoring

Proposal Overview

As large multinational corporations have enjoyed the lion’s share of economic growth, they
have also grown sophisticated in hiding their profits, shifting to tax haven countries to avoid
tax exposure in the United States. As corporations have used sophisticated tax avoidance
strategies to move their profits overseas, they have hidden their true profit margins from state
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regulators.™ Across the country, the overall corporate tax base has shrunk even as corporate
profits have skyrocketed to record levels." New Jersey can help fight back against this
corporate tax offshoring through a straightforward solution: require all corporations to report
profits from global subsidiaries, not just those based in the United States. This approach, called
“mandatory worldwide combined reporting,” is a critical tool to address profit offshoring,
which has accelerated in recent years, significantly reducing the corporate tax base.

Currently, New Jersey taxes corporations that meet a certain threshold of sales in New Jersey
by applying a tax to their overall profits, based on the proportion of those sales occurring in the
state."™ By expanding this to include all global profits, New Jersey would increase its overall tax
base, raising an estimated $888 million in annual revenue simply by requiring corporations
to disclose all profits, including those declared overseas.

Proposal Details

The concept of requiring full disclosure, called “mandatory worldwide combined reporting,”
simplifies the complex web of corporate offshore holdings by requiring that all profits
generated by companies controlled by a parent company be included in New Jersey’s corporate
tax calculations.™ Currently, under “water’s edge reporting,” New Jersey only requires that
corporations disclose profits generated by companies in the United States, taxing them based
on the portion of sales made within the state.™ But, by shifting profits overseas, many
corporations make their biggest profits invisible to the state’s taxing authority.

Mandatory combined reporting would close this loophole and level the playing field, by forcing
large multinational corporations to show where their profits are hidden. This would also
benefit smaller domestic corporations that lack the resources to establish foreign subsidiaries
or operate in foreign tax haven countries.

An estimate from 2019 placed the potential benefit to New Jersey of adopting worldwide
combined reporting at $714 million.* This figure is now projected to be nearly $890 million
adjusted for inflation.

Increase State Tax Enforcement Workforce
Proposal Overview

The New Jersey state’s tax division hires auditors and collectors to examine the returns of
taxpayers to identify errors and collect assessments. This workforce helps ensure the state
maximizes its collections and reduces fraud and errors, particularly among high-income and
high-wealth taxpayers. However, the number of auditors has declined since the Great
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Recession. New Jersey should restore its auditor workforce to pre-Great Recession levels,
increasing the number of auditors from 340 to at least 485.! This proposal would generate
about $385 million annually.

Proposal Details

Over the past 20 years, New Jersey’s auditor workforce has shrunk by 30 percent, even though
the complexity of the state’s budget and tax code have grown substantially. This reduction has
weakened the state’s ability to combat tax fraud and ensure accuracy, especially for complex
tax returns. On average, each New Jersey auditor identifies about $2.35 million in
assessments.™ Restoring the workforce to 485 would yield $341 million in additional annual
revenue.™ Reinstating the 20 compliance officers lost since 2004 would add another $44
million, bringing the total potential revenue increase to $385 million.™ These figures are
consistent with past performance when auditor staffing levels were higher, with assessment
surpassing $1 billion during from 2007 to 2010 when auditor workforces were at their peak.”™!

The Number of Tax Auditors Has Not Recovered
from Christie-Era Cuts

Number of Auditors by Year, New Jersey
500
400
300
200
100

2004 2008 2012 2016 2020 2024

Source: NJPP analysis of New Jersey state budgets from fiscal year 2006 through 2025.
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Federal efforts to target high-income individuals and large corporations out of compliance with
their tax obligations have yielded substantial collections, with nearly $1 billion in past-due
taxes collected.™ Federal tax authorities have noted that the complexity of higher-income
audits and auditor attrition has extended the amount of time needed to complete audits.**
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What's Next for New Jersey

New Jersey needs a set of new revenue streams that will fund the next generation of programs
to improve affordability and induce economic growth for generations to come. Whether that
comes in the form of increased investments in housing and infrastructure, substantial
expansions of tax credits and cash assistance for working families, or increased support for K-
12 and higher education, any expansions in public programs to assist affordability will need
funding. However, to fully advance equity and lift up the state’s working-class and middle-class
residents, these revenues must be generated progressively, ensuring that the state’s wealthiest
residents pay their fair share for prosperity for all.

Broadly, this package of potential revenue raisers would set New Jersey on a path toward fiscal
responsibility, generate sufficient funds to invest in growth and affordability, and reduce
income and economic inequity. Without bold changes in tax policy, New Jersey runs the risk of
falling back into the rut it was in at the end of the Christie administration, with a low credit
rating, enormous pension and school funding liabilities, and a budget that slashed state
employment and investment.™ The choice is clear: New Jersey can choose prosperity for all
through targeted taxation of the very wealthy, or a return to fiscal brinkmanship and the
continued deferral of essential investments in the state’s well-being.

Net Effect of Tax Policy Changes Would Result in Nearly $4 Billion in
New Revenue Annually

Policy Proposal Net effect on state revenues
Adding income tax brackets and $772 million
expanding family tax credits

Inherited wealth tax reform $450 to 598 million
Sales tax restoration to 7% $702 million

Sales tax loophole closing $189 million
Supermansion tax $410 million
Mandatory worldwide combined reporting $888 million
Increased tax enforcement $385 million
GRAND TOTAL $3.8 to 3.9 billion
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'New J ersey ranks second in the nation in median income at $99,781. See Katherine Engel and Kirby G. Posey, U.S.
Census Bureau, Household Income in States and Metropolitan Areas: 2023, p. 3, tbl. 1 (Sept. 2024),
https://www2.census.gov/library/publications/2024/demo/acsbr-o23.pdf. New Jersey ranks in the top ten in median
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product (GDP) summary (accessed Wednesday, October 16, 2024),
https://apps.bea.gov/itable/index.html?appid=70&stepnum=40&Major_Area=3&State=0&Area=XX&TableId=532&S
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